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.. pictured at Adelaide airport’s
new terminal, sees exciting

k== opportunities for his company

== inthe Far North.

Expanding horizons

THE company that has been ap-
pointed the preferred contractor
for the $140 million Cairns air-
port domestic terminal redevel-
opment is setting up an office in
Cairns.

Australia’s largest private com-
mercial construction contractor,
Hansen Yuncken, is setting it up
as part of an expansion strategy
in the Far North.

The company’s more recent
projects include the new Adelaide
airport and $300 million worth
of work at Melbourne Docklands
precinct.

Hansen Yuncken chief execu-

Roger Dickson
dicksonr@tcp.newsltd.com.au

tive Peter Kennedy said winning
the airport contract had been the
catalyst for its move into North
Queensland where it will embark
on an expansion strategy.

“We now see some exciting op-
portunities and challenges ahead
in the rapidly growing North
Queensland construction market
on the back of our work on the
Cairns airport domestic termi-
nal redevelopment,” Mr Kennedy
said.

“It is becoming a more mature

market that is attracting the larg-
er players we work with.”

Mr Kennedy said one area the
company could expand to was de-
fence, an area it was well experi-
enced in.

“We would see that as an op-
portunity for us in North Queens-
land,” he said.

Another is working on govern-
ment projects.

“The Queensland Government
has been very pro-active in en-
couraging us to pursue things
further,” Mr Kennedy said.

While Hansen Yuncken will
employ Far North Queenslanders

Mr Kennedy said rival companies
need not fear their key personnel
would be poached.

“We have a nucleus of people
we’ve brought into the area,” he
said. “We also have people who
understand working in the trop-
ics.”

He said the company had ap-
pointed Tony Swan to head up the
new Cairns office.

“Mr Swan, who has been South
Australia’s state manager for
the past 11 years, requested the
challenge to establish the branch
and oversee the Cairns airport
project,” Mr Kennedy said.

Apartment
sales outstrip
Gold Coast

THE number of new apartments sold in
Cairns in the quarter to February has
outstripped Gold Coast unit sales for the
first time, a new report says.

The Midwood Queensland Investment
Report shows sales in Cairns leapt from
66 in the previous quarter to 239 to the
end of February.

The Gold Coast recorded 191 in the
same period.

The report’s author, Bill Morris, said
greater sales in the Far North were main-
ly due to the spiralling cost of units on the
Gold Coast.

He said that market was becoming
more “end user” and that as an invest-
ment the figures did not add up.

“The Gold Coast to a certain extent is
pricing itself out of the market,” Mr Mor-
ris said.

“For investment purposes you have to
buy under $500,000 to make it work.

“You need a return of about 5 per cent
gross on holiday rentals; you cannot get
that on the Gold Coast.”

Mr Morris said available land also
played a major part in the trend for
Cairns investment growth.

“Land is more affordable and that
makes it easier for developers to deliver
an affordable product,” he said.

However, Mr Morris said the Far North
was not immune from the problems be-
ing experienced at the Gold Coast and
Noosa so far as investment properties
were concerned.

He cited Port Douglas’s oversupply of
high-end apartments as an example and
said it was for this reason it was not per-
forming as well as Cairns.

In the Far North, Mr Morris said the
strongest performer for the quarter was
H&S Vision Group’s Cairns One complex
with 100 sales followed by Glencorp’s
Clifton Views with 52.

SOUTH CAIRNS BUSINESS PARK - INDUSTRIAL LAND
STAGE 4 FINAL RELEASE

® Last 38 Lots
¢ From 1,000m?
¢ From $200,000 + GST
e All services provided
* Titles available by end of 2007
® Registration of inferest now being taken
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Bill Millett 0408 354 255
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CB Richard Ellis 07 4051 8922

LIONS DEN HOTEL FREEHOLD & BUSINESS

* A‘COMPULSORY’' TOURIST STOP ON THE WAY TO CAPE YORK % APPROX 30 km FROM COOKTOWN, ESTABLISHED 1875
* $437,000 NETT PROFIT
% EXPRESSIONS OF INTEREST CLOSING WED 11th APRIL

K The Seller reserves the right to accept any offer prior to the closing date

Grant Freeman 4055 3278
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974541cm

% HOTEL, FOOD, FUEL & GAS, TAKEAWAY, FUNCTIONS, CATERING
* ACCOMMODATION, SAFARI LODGES, CAMPING, PLAYGROUND
% 2.47Ha ON THE LITTLE ANNAN RIVER, COOKTOWN WATER SUPPLY
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