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THE harsh reality of rental
auctions and increased rents
may be here to stay despite
the introduction of new rental
guidelines.

An online consumer con-
fidence report on rent shows
many people believe rent auc-
tions are taking place, with
one in 10 having offered $10-20
above the advertised rental
price in order to secure the
property.

The realestate.com.au sur-
vey of 122 people found that
almost two thirds of respond-
ents said it could take up to
two months to find a rental
property with almost 90 per
cent finding they had to lodge
up to five applications to se-
cure one.
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High rents may
be here to stay

When asked if rental auc-
tions were taking place, two
thirds said they believed they
were and expected rates would
2o up in the next six months.

General manager of real-
estate.com.au Shaun Di Gre-
gorio said many people who
would once have been able to
save to buy a property were
now locked in to the rental
market.

“This is where the high
house prices link to rising
rents and shortage of supply,”
he said.

“It’s not just landlords who
are increasing the price, pro-
spective renters are also inad-
vertently contributing to the
price hike.

“As the survey results con-

firm, one in 10 people admit to
offering more money over and
above the advertised rental
price in the hope of securing
alease.”

But Mr Di Gregorio said new
national real estate guidelines
would ensure desperate rent-
ers were not misled.

“In most cases, the guide-
lines say if a potential tenant
wishes to make a higher of-
fer then that is entirely their
choice,” he said.

“The important distinction
is that property managers
must not encourage rental
auctions. The bad news is if
you miss out on a place be-
cause someone else quietly of-

fers higher rent, there’s noth- Going forward: Sanctuary Vista Estate developer Tim Wright (left) and Eacham Shire Mayor Ray Byrnes officially

ing you can do about it.”

open a subdivision at Malanda.
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JULATTEN — NORTH QUEENSLAND

352 Ha - 870 Ac

‘Wetherby Top House'

Superb lifestyle investment block on 4 freehold

titles

World class mountain, valley and ocean views
40 minutes to Port Douglas and 80 mins to

Cairns

Modern 2 bedroom / 2 bathroom cabin style
cottage, French doors to verandahs on three
sides. Timber floors and slow combustion

views

individually

Office Complex

85 Spence Street Cairns.

e “A” grade tenants and lease covenants
* GHD
* Queensland Government
* Commonwealth Government

* 69 on-site car parking bays

e Land area 2,098m?2 (approximately)

07 4046 5300
c Greg Wood m 0418 772 555
a Cairns, First Floor, 32 Sheridan Street

View at www.knightfrank.com.au/79855
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an AWB company

Port Douglas Hinterland

Walking tracks to access renowned bird and
wildlife viewing

Number of accessible house sites — all with

Cooler Tableland climate
NOTE: If not sold as one, 4 titles to be sold

AUCTION Thursday 26th April, 11am
Treetops Resort Port Douglas

fireplace. Positioned to take advantage of

spectacular outlook

Timbered ridges running down to good grazing
improved with Seteria and Brachiaria

Dams, springs and bore with electric pump

Remnant fully structured rainforest with large

Kauri Pines

Dick Larkin 0419 645 191
Peter MacPherson 0428 941 110
MAREEBA (07) 4092 3711

30  The Cairns Post, Wednesday, March 28, 2007

www.landmark.com.au

Cairns’ Newest “A” Grade

For Sale by Tender closing Thursday 19th April

Fully leased, four level CBD office development offering an
innovative design and a prominent location.

¢ Gross annual income in excess of $1 million
¢ Net lettable area 3,300m2 (approximately)

¢ Completed late 2005 (excellent depreciation benefits)

$979102pj

EACHAM Shire Mayor Ray Byrnes opened
what is said to be one of the biggest launches of a
subdivision seen in the Malanda area for years.

About 150 people attended the official launch of
the 61 allotment Sanctuary Vista estate in Anderson
Rd, Malanda, on Sunday.

Agent Kevin Ramke of L..J. Hooker Atherton said
the release was unusual in that usually only a small
number of blocks was released at a time.

“(But) 37 were already sold and 11 are awaiting
contracts,” he said.
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Gardens Shopping

= Only 2 shops left! o
= 72m2 & 103m2, n
= Fantastic location. ©
= Great incentives available. (H)

Phone now for an inspection
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Marilyn da Silva Lay  (07) 4044 1111 o
0421 258 962 -
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www.savillscairns.com.au
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