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BUSINESS WEEK NEWS

Savvy investors making a killing
SAVVY Cairns property in-
vestors are making a killing 
from escalating rents and the 
lowest national rental vacancy 
rate on record.

New research by real estate 
website – realestate.com.au 
– showed more than half of 
Australian home buyers in-
dicated these conditions mo-
tivated buyers to purchase a 
property for rental purposes 
only, a view endorsed by REIQ 
Far Northern Zone chairman 
Chris Gay.

With the rental vacancy 
factor in Cairns running at 

1.7 per cent for March (1.4 per 
cent for houses, 2 per cent for 
units), the demand for accom-
modation is particularly high.

Mr Gay said this was gener-
ally good news for Cairns as it 
showed people wanted to live 
here.

“From our point of view it 
makes things a little bit diffi-
cult as we would like to be able 
to provide people with accom-
modation,” Mr Gay said.

He said the situation was not 
new despite plans for new rent-
al units in Cairns and the situ-
ation was unlikely to change 

soon. “I know there are a lot 
of people on the government 
(housing) waiting list,” he 
said.

 Mr Gay said he was con-
cerned not enough govern-
ment accommodation was be-
ing built.

“At the moment there’s un-
likely to be great relief in these 
areas,” he said. 

Mr Gay said he was aware 
there were significant num-
bers of people on the govern-
ment waiting list and there 
was a need for more govern-
ment housing.

Meanwhile, the number of 
investors searching for prop-
erty on realestate.com.au 
more than doubled in the past 
12 months, now representing 
one in five visitors to the real-
estate.com.au site.

Website general manager 
Shaun Di Gregorio said there 
was a pattern in recent months 
where investment demand had 
fuelled a rising trend in the 
number of loans going to in-
vestors rather than to home 
buyers or for renovations and 
makeovers. 

Abundant water 
major lure north
ABUNDANT water will 
be used as a major lure 
in an upcoming Coun-
try Week exhibition 
designed to encourage 
people to move to the Far 
North from the drought 
stressed southeast cor-
ner of Queensland.

“It’s about moving peo-
ple to the water and not 
the water to the people,” 
Country Week chief ex-
ecutive officer Peter Bai-
ley said.

But Australia’s most 
precious resource will 
not be the only attrac-
tion used at an upcoming 
Country Week Exhibi-
tion designed to sell the 
Far North to our south-
ern cousins.

Mr Bailey, who was 
in the region this week 
to attract councils and 
industry bodies to take 
part in the July exhibi-
tion, said the idea behind 
it was to attract profes-
sional, skilled people to 
Far North Queensland.

But he said it was not 
just about attracting peo-
ple to Cairns but also to 
regional centres such as 
Mareeba, Atherton and 
Innisfail.

Mr Bailey said a 
number of factors includ-
ing long commutes to 
work and the increasing-
ly frenetic pace of south-
ern Queensland, was 
making the Far North’s 
relaxed lifestyle increas-
ingly attractive.

“We think a lot of peo-

ple in the southeast cor-
ner want to head to the 
Far North,” Mr Bailey 
said.

“A similar program 
in New South Wales has 
seen hundreds of people 
move from Sydney to the 
regions.”

Queensland Commu-
nities Minister War-
ren Pitt said he was 100 
per cent behind the exhi-
bition.

“I encourage councils, 
businesses, employment 
services and others with 
an interest in developing 
a sustainable, liveable 
and prosperous rural 
Queensland to seize this 
opportunity to highlight 
what their region has to 
offer those considering a 
tree change,” he said.

It was funded by the 
Queensland Government 
Blueprint for the Bush 
Program.

FLYING Fish Point residents’ push for a 
proposed $1.4 billion resort town’s main 
access road to go through rainforest rath-
er than their seaside community is gain-
ing ground.

Member for Mulgrave Warren Pitt 
backed concerned residents yesterday, 
saying he believed the rainforest route 
was the least disruptive option for a 
major resort planned for Ella Bay near 
Innisfail.

“I want to know why it’s been taken off 
the table,” Mr Pitt said.

The proposed eastern access road – 
which would run from Garradunga to Ella 
Bay and pass through about 1km of Wet 
Tropics rainforest – is not included among 
the four road options in a newly-released 

environmental impact statement.
Witt Property Group co-developer War-

ren Witt said it was not favoured by the 
Environmental Protection Authority be-
cause it segregated rainforest habitat.

Mr Pitt said he understood freehold 
rainforest could be handed over by devel-
opers to achieve the western access route.

“We need to be practical – this is the 
least disruptive option and we may be able 
to have a net increase of rainforest under 
protection, which has got to be a benefit as 
well,” Mr Pitt said.

The four alternatives on the books are 

two routes along the beach, one on the ex-
isting road and another through bushland 
behind the small community.

An Environmental Protection Author-
ity spokesman would not comment on 
the beachfront road – which would cross 
in front of absolute beachfront homes on 
some land that is currently underwater 
– because it was on the table.

But he said the department had advised 
against the western route because of “the 
severe impacts which road construction 
and vehicular access could place on the 
endangered southern cassowary”.

The vine forest, with its small tracts of 
rainforest, was a vital link between north-
ern and southern sections of Ella Bay Na-
tional Park, he said.

Julie Lightfoot
lightfootj@tcp.newsltd.com.au

Road push gains Road push gains 
groundground

Picturesque: The site of a proposed 
$1.5 billion development, and an 
approved eco-resort at Ella Bay, 
near Innisfail. Bailey: Encouraging people to 

the Far North.

Builders/
Developers

Freecall 1800 673 612
www.ilsl.com.au
Broker enquiries welcomed

Pre Sales

Finance Approved*

Immediate finance approval. No Pre Sales required.
Call us today for immediate over the phone approval.
Funding up to 80%. Loans from $200,000 - $15,000,000

*Conditions Apply.

Commercial & Construction Finance
s968513 LL

JULATTEN

FIRST TIME COMMERCIAL DEVELOPMENT 
OPPORTUNITY FOR JULATTEN

Agent details:
Wes Press, Mobile 0400 662 171
Email: wes@propertyportdouglas.com.au
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•  Located within a half hour from Port Douglas, Mossma, Julatten is a 
popular residential area. Shops plus trades are required to service this 
beautiful region

• Approval for Village Centre
• Land Size 1.74 Ha (17,400sqm)
• Commercial Zone, (current proposal)
•  Council Preliminary Approval for, Accommodation, Restaurant, 

Service Station, Veterinary Clinic etc
• Lot 5, SP 146420
• Current Preliminary Approval for 10 separate logs & Strata Titles
• Auction details: Satuday 28th April, 10am at Ray White 4 Mile Offi ce

www.propertyportdouglas.com

PORT DOUGLAS
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ADOBE MOTEL FOR SALE
191 SHERIDAN STREET, NORTH CAIRNS

Fully renovated and refurbished 16 room motel with a 
new look bar and restaurant,  travel desk and pool. Just 
1km from Cairns City. Easily run by couple and one casual 
employee.  Includes spacious manager/owner unit.  Turnover 
approximately $340,000pa + $26,000pa from new restaurant 
lease. Operates at over 95% room occupancy.  POA

Further details from:
Richard Pearson 0408 183163

Edge Hill - 4053 9999 99
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WANTED NOW!
Genuine no nonsense 
buyer waiting. Seeking 
suburban shopping centre, 
mini storage, industrial 
units or motel type 
properties to $5 million.

John O’Connor
0418 773 701 or

David Dye
0402 477 305

99
71

61
 L

L

O’Connor & Gay
Real Estate

WETHERBY TOP HOUSE has sold prior to Auction 
which was scheduled for April 26th at Raddison, 
Port Douglas.
TOLGA SPRINGS 261ac premium red farming 
country. 5 mins to town, irrigation, presently under 
sugar cane. $1,250,000
“MERRIMEADE” - EVELYN CENTRAL 512 ac, 7 titles, 
irrigation, suit potatoes and would carry 400 head  
$5000/ac
JULATTEN PARK 533ac undulating grazing country. 
Dams and creek, great house sites, approx 35-40% 
timbered. $1,200,000
MUTCHILBA 254ac 2 titles, 2 houses, 
195 meg water licence, 
mangoes, limes, lychees 
and 1700 new 
avocados. Modern
packing shed, 
extensive plant 
$1,900,000

LIFESTYLE/FARM PROPERTIES
ATHERTON TABLELANDS

Landmark - Mareeba  4092 3711
Peter MacPherson 0428 941 110. Dick Larkin 0419 645 191
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