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Up and away: Property prices in Cairns have risen for the sixth year in a row with particularly strong growth in the December quarter of 4 per cent.

THE Far Northern housing 
market is still bowling along 
having posted a $37,000 in-
crease in median prices for 
2006.

The latest figures from 
the Real Estate Institute of 
Queensland show the median 
for a three-bedroom house has 
jumped to $310,000.

And the portents for con-
tinued strength are still there 
with the December quarter 
figure being even higher at 

$322,500. REIQ Far Northern 
zone-chairman Chris Gay said 
the last quarter of the year had 
shown the strongest growth.

He said that was in part due 
to buyers being more confident 
about interest rates.

“The Reserve Bank has 
been well behaved,” Mr Gay 
said. “I think while rates re-
main steady it will be business 

as usual.” Inner city and dress 
circle suburbs led the charge 
over last year with Cairns 
North, Edge Hill, Bayview 
Heights, Whitfield and Bun-
galow all posting $50,000 plus 
gains.

Within the Cairns local gov-
ernment area only Babinda 
now has a median of less than 
$200,000.

Mr Gay said the figures 
marked the sixth straight year 
of continuous growth.

He said that was in defiance 
of the typical seven-year prop-
erty cycle where there was tra-
ditionally two years of growth 
and then a flat period before 
the market rose again.

“But you must remember 
six years ago our prices were 
well below replacement cost,” 
Mr Gay said. “I believe for the 
first four years the market was 
merely playing catch-up to 
where it should have been.”
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BECOME A
CASH BUYER
TODAY!

8.95%pa* fixed
• NEW CARS • USED CARS • BOATS • MOTORBIKES • MACHINERY

*8.95% is based on a secured loan over a 5 or 7 year term with NAF of $15,000 or more.

CALL US NOW
on 4031 8005
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Need a Loan?Need a Loan?

Call Sonya on

Car Loans
LeasingLeasing

Personal Loans
Equipment FinanceEquipment Finance

Marine
InsuranceInsurance

4041 1060
or

 0414 384 417
Suite 2, 170 Mulgrave Rd, Cairns

Training available 7 days

■ Construction Induction 
Blue Card QLD
30215  (RTO 31261)

Nationally recognized training

42, McLeod St (Opp. Cairns Central)

Freephone: 1800 066 780
www.mediteach.com.au

s925388das961992pjs925388s925388

■ First Aid / 0xygen / CPR

■ Low Voltage Rescue with CPR

■ Cert. IV in Training  & Assess. 
TAA40104  (RTO 31261)
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 Cert. IV in Training  & Assess. Cert IV in Training & AssessCert IV in Training & Assess
TAA40104  (RTO 31261)
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Nationally recognised training
Now training in Weipa!


